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Founders and Board of Directors 
Chairman of the Board.  Mr. Nevitt is a member of the Denver, Colorado City Council, representing 
District 7. He was elected to the council in 2007. From 2010-2012, Nevitt served as Council President.  
He serves as Chair of the Business Development Committee of the City Council, as well as the Finance 
& Services and Neighborhoods and Planning Committees.  Mr. Nevitt is currently running for State 
Auditor. 

Chris Nevitt 

Board Member.  Founder of the Good Meds Network, Denver, CO.  Since 2010, Ms. Kelly has 
developed and supervised three medical cannabis centers, multiple cultivation facilities and a business 
which manufactures infused cannabis products. She has participated in policy development at local and 
state levels on cannabis-related issues such as advertising regulation, legal driving limits, rules and 
regulation, the self-regulatory model, and banking. She has been a member of Governor Hickenlooper’s 
taxation rulemaking committee, (Denver) Mayor Hancock’s Marijuana Awareness Committee, and has 
represented issues of cannabis policy at the local, state and federal level. 

Kristi Kelly 
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Secretary.  Mr. Hanfling is a co-founder of Seward Hanfling, a Denver-based consulting firm which 
specializes in business development and government relations.  He has been active in the Colorado 
political, business and non-profit communities for twenty years. Prior to co-founding Sewald Hanfling in 
2012, Josh served as the founding CEO of the Mohamed S. Farsi Foundation, an international foundation 
focused on health, education and culture. In 2012 he set up the UK operations for Silver Bullet Water 
Treatment, a Colorado based commercial water treatment company that received the 2012 Best Venture 
award from the National Renewable Energy Laboratory (NREL).  He has received numerous accolades 
and awards for his work serving the Denver community on a broad variety of issues. 

Josh Hanfling 



Founders and Board of Directors 
 

Paige Figi 

Board Member.  Ms. Figi is leading an ongoing scientific and legal battle to make a particular type 
of medicinal cannabis oil widely available to children suffering from Dravet Syndrome, a severe 
form of epilepsy which induces traumatic seizures in its victims, who include Ms. Figi’s daughter 
Charlotte.  Ms. Figi personally helped to develop the oil into a medicinal product, now known as 
“Charlotte’s Web,” which has reduced Charlotte’s seizures from hundreds each week, to on 
average, fewer than one.  As a result, she has become a nationally-known advocate for medical 
cannabis, and Charlotte’s experience was featured in a report and documentary news program 
issued by Dr. Sanjay Gupta of CNN in 2013, in which Dr. Gupta firmly renounced his prior 
scepticism regarding the medicinal use of cannabis. 

Fernando J. Kim, 
M.D., FACS 

Board Member. Dr. Kim is the Chief of Urology and the Director of Minimally Invasive Urological 
Oncology at the Denver Health Medical Center, as well as Associate Professor of Surgery at the 
University of Colorado Denver School of Medicine.  He serves as a board member of the Men's 
Health Clinic of Denver Health Medical Center, as well as the Chairman of the Task Force Against 
Prostate Cancer. He has been published extensively and is also a member of a number of leading 
U.S. and international medical societies.  He is an organizer of the 1st International Network of 
Cannabis Research and Science, Denver Summit, to be held in the fall of 2015.  Dr. Kim is a 
learned advocate for research into the medicinal uses of cannabis. 
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Founders and Board of Directors 
Board Member. Mr. Crawford is the spokesperson for the National Brain Tumor Society, a 
writer, musician and a founding member of The Avett Brothers, an American musical group 
based in North Carolina.  He is the father of an epileptic daughter with brain cancer, which 
has been controlled through the application of medicinal cannabis oil.  Mr. Crawford is an 
articulate and compelling advocate for research into the medicinal properties of cannabis. 
  

Bob Crawford 

Board Member.  Ms. Jackson is Executive Director of Realm of Caring, a non-profit 
organization which promotes the use of concentrated medicinal cannabis oil (including 
“Charlotte’s Web”) to provide a better quality of life for residents of Colorado affected 
by cancer, MS, HIV/AIDS, Epilepsy, Parkinson’s, and other debilitating conditions. 

Heather Jackson 
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Board Member.  Mr. Bitzer has had a career for over 30 years as a leader in the Denver 
commercial real estate industry.  He has served as President of GVA Worldwide, an 
international real estate network, and is a past President of CORFAC International and the 
Colorado Chapter for the Society of Industrial and Office Realtors.  Bitzer is currently the 
Managing Principal at Lee & Associates 

John R. Bitzer 



Government Support for TFCCU Project 

Gov. John Hickenlooper: “If you want to guarantee that a 
fledgling industry becomes corrupt and, you know, becomes 
populated with gang activity make it all cash, right. That's as 
old as Al Capone, right. Cash creates corruption.” 
 
Colorado Governor John Hickenlooper says a partial solution 
might be a new state-chartered cannabis credit union. He's 
urging the federal government to approve it. Still, despite the 
problems, Governor Hickenlooper says he's encouraged by 
the rollout of this green experiment Colorado voters wanted. 
 
 -- Gov. Hickenlooper on 60 Minutes 
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The Fourth Corner Credit Union - Overview 
● The Fourth Corner Credit Union was established as a Colorado State- 

chartered, not-for-profit credit union on November 19, 2014.  This is the first 
credit union charter granted in over 10 years in the state. 
 

● Collectively, the team has over 500 years of experience in the areas of 
banking, compliance, law, accounting, government, technology, and the 
cannabis industry.  
 

● The credit union is a compliance-based financial institution that takes 
compliance “out from behind the desk and into the field.” This includes a 140-
point state-specific Field Compliance Assessment to vet Marijuana-Related 
Businesses. 
 

● In order to properly bank this highly-regulated industry, the credit union has 
developed a 170-page AML Risk Management and Compliance Manual. 
 

● The credit union has a pending application with the Federal Reserve Bank of 
Kansas City and has been told a decision on the application will be issued in 
May 2015. 
 

● The credit union has a pending application with the NCUA for deposit 
insurance, but is also pursuing private deposit insurance.  If private insurance 
is granted, the Colorado Division of Financial Services (“DFS”), under Chris 
R. Myklebust, will be the credit union’s sole regulator. 
 

 

Colorado DFS Commissioner Chris R. Myklebust 
awards first state CU charter in over a decade to 
TFCCU. (Pictured from left to right, Mark A. Mason and Commissioner Chris R. 
Myklebust) 
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The Fourth Corner Credit Union  
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“Growing a more perfect union” 
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Guidance - U.S. Department of Justice  
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Guidance - The U.S. Department of Treasury  
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FinCEN’s stance mirrored the DOJ’s:  “Our overarching goal in issuing this guidance was to promote 
financial transparency, ensuring law enforcement receives the reporting from financial institutions that it 
needs to police this activity and making it less likely that the financial operations move underground and 
become more difficult to track.” –- Jennifer Shasky Calvery, Former Director Financial Crimes Enforcement Network, Mid- Atlantic AML Conference, Washington D.C. 
August 12, 2014 

Pic by: https://www.nafcu.org/uploadedImages/wwwnafcuorg/Content/News/2014_News/September/caucus%20shasky.jpg 

www.masonlawfirm.com 

http://www.masonlawfirm.com/


Guidance - U.S. Department of Treasury  

15 

FinCEN’s BSA Guidance mirrored the DOJ’s 8 Federal 
Priorities: 
 
● Preventing the distribution of marijuana to minors;  
● Preventing revenue from the sale of marijuana from 

going to criminal enterprises, gangs, and cartels; 
● Preventing the diversion of marijuana from states where 

it is legal under state law in some form to other states;  
● Preventing state-authorized marijuana activity from being 

used as a cover or pretext for the trafficking of other 
illegal drugs or other illegal activity;  

● Preventing violence and the use of firearms in the 
cultivation and distribution of marijuana;  

● Preventing drugged driving and the exacerbation of other 
adverse public health consequences associated with 
marijuana use;  

● Preventing the growing of marijuana on public lands and 
the attendant public safety and environmental dangers 
posed by marijuana production on public lands; and  

● Preventing marijuana possession or use on federal 
property. 
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Guidance - Red Flags from FinCEN (for Banking Priority SARs) 
The following red flags indicate that a marijuana-related business may be 
engaged in activity that implicates one of the Cole Memo priorities or violates 
state law (excerpt below). 
  
1. A customer appears to be using a state-licensed marijuana-related business as a front or pretext to 
launder money derived from other criminal activity (i.e., not related to marijuana) or derived from 
marijuana-related activity not permitted under state law.  
Relevant indicia could include: 
  
•  The business receives substantially more revenue than may reasonably be expected given the 

relevant limitations imposed by the state in which it operates. 
 

• The business receives substantially more revenue than its local competitors or than might be 
expected given the population demographics.  
 

• The business is depositing more cash than is commensurate with the amount of marijuana-
related revenue it is reporting for federal and state tax purposes. 
 

• The business is unable to demonstrate that its revenue is derived exclusively from the sale of 
marijuana in compliance with state law, as opposed to revenue derived from (i) the sale of other 
illicit drugs, (ii) the sale of marijuana not in compliance with state law, or (iii) other illegal activity. 
 

• The business makes cash deposits or withdrawals over a short period of time that are excessive 
relative to local competitors or the expected activity of the business. 
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Guidance - Federal Regulators 
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“As the Agencies have stated previously, generally the decision to open, close, or decline a 
particular account or relationship is made by a bank or credit union, without involvement by 
its supervisor. This decision may be based on the bank or credit union's particular business 
objectives, its evaluation of the risks associated with offering particular products or services, 
and its capacity and systems to effectively manage those risks.” – Thomas Curry, Comptroller, Office 
of the Comptroller of the Currency; Martin Greenberg, Chairman FDIC; Janet Yellen, Chair Board of Governors of the 
Federal Reserve System; Deborah Matz, Former Chairman, NCUA  

NCUA’s Supervisory Letters 
on Cannabis Banking, July 18, 
2014 and August 13, 2014 

“I am writing to inform you that NCUA has 
provided the FinCEN guidance to agency 
examiners, who are responsible for determining 
the compliance of financial institutions that 
provide service to marijuana-related  
businesses.” -- Larry Fazio, NCUA Director, Office of 
Examination and Insurance 
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MRB Banking Landscape - Considerations 
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As of September 2019, no financial institution has 
been shut down for providing services to MRBs. 
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